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DI S CL A I ME R AND CAUT I ON – T h i s p re s e n t a t i o n d o e s n o t c o n s t i t u t e o r f o r m p a r t o f a n d s h o u l d n o t b e c o n s t r u e d a s , a n o f fe r t o s e l l o r i s s u e o r t h e s o l i c i t a t i o n o f a n o f fe r t o b u y o r
s u b s c r i b e fo r s e c u r i t i e s o f B a h i a G ra p h i t e C o r p o ra t i o n ( “B a h i a G ra p h i t e ” ) i n a n y j u r i s d i c t i o n o r a n i n d u c e m e n t t o e n t e r i n t o i n v e s t m e n t a c t i v i t y. N o p a r t o f t h i s p re s e n t a t i o n , n o r t h e
fa c t o f i t s d i s t r i b u t i o n , s h o u l d fo r m t h e b a s i s o f, o r b e re l i e d o n i n c o n n e c t i o n w i t h , a n y c o n t ra c t o r c o m m i t m e n t o r i n v e s t m e n t d e c i s i o n w h a t s o e v e r. Fo r w a rd - l o o k i n g i n f o r m a t i o n
c o n t a i n e d i n t h i s p re s e n t a t i o n i s b a s e d o n B a h i a G ra p h i t e ’s c u r re n t e s t i m a t e s, ex p e c t a t i o n s a n d p ro j e c t i o n s, w h i c h B a h i a G ra p h i t e b e l i e v e s a re re a s o n a b l e a s o f t h e c u r re n t d a t e,
a n d a s s u m e s t h e fo l l o w i n g , e a c h a s d e s c r i b e d i n t h i s p re s e n t a t i o n , t h e c o m p l e t i o n o f t h e g o p u b l i c t ra n s a c t i o n v i a RTO, t h e p a r t n e r s h i p w i t h t h e m a j o r E U p a r t n e r, t h e f i n a n c i n g s,
c e r t a i n d r i l l i n g , p e r m i t t i n g a n d c o n s t r u c t i o n , t h e p ro p o s e d a n d /o r p ro j e c t e d c a p i t a l s t r u c t u re o f B a h i a G ra p h i t e. T h e re c a n b e n o a s s u ra n c e t h a t t h e s e e s t i m a t e s, ex p e c t a t i o n s a n d
p ro j e c t i o n s w i l l p ro v e t o h a v e b e e n c o r re c t o r t h a t t h e a c q u i s i t i o n , f i n a n c i n g , a m a l g a m a t i o n , l i s t i n g a n d o t h e r re l a t e d t ra n s a c t i o n s w i l l c o m p l e t e. H i s t o r i c a l s t a t e m e n t s s h o u l d n o t
b e t a ke n a s a re p re s e n t a t i o n t h a t s u c h t re n d s w i l l b e re p l i c a t e d i n t h e f u t u re. N o s t a t e m e n t i n t h i s p re s e n t a t i o n i s i n t e n d e d t o b e n o r m a y b e c o n s t r u e d a s a p ro f i t fo re c a s t . T h i s
p re s e n t a t i o n i n c l u d e s i n d u s t r y a n d o t h e r s t a t i s t i c a l i n f o r m a t i o n t h a t h a s b e e n o b t a i n e d f ro m i n d e p e n d e n t i n d u s t r y p u b l i c a t i o n s, g o v e r n m e n t p u b l i c a t i o n s, m a r ke t re s e a rc h re p o r t s
a n d o t h e r p u b l i s h e d i n d e p e n d e n t s o u rc e s . S u c h p u b l i c a t i o n s a n d re p o r t s g e n e ra l l y s t a t e t h a t t h e i n f o r m a t i o n c o n t a i n e d t h e re i n h a s b e e n o b t a i n e d f ro m s o u rc e s b e l i e v e d t o b e
re l i a b l e. A l t h o u g h B a h i a G ra p h i t e b e l i e v e s t h e s e p u b l i c a t i o n s a n d re p o r t s t o b e re l i a b l e, i t h a s n o t i n d e p e n d e n t l y v e r i f i e d a n y o f t h e d a t a o r o t h e r s t a t i s t i c a l i n fo r m a t i o n c o n t a i n e d
t h e re i n , n o r h a s i t a s c e r t a i n e d o r v a l i d a t e d t h e u n d e r l y i n g e c o n o m i c o r o t h e r a s s u m p t i o n s re l i e d u p o n b y t h e s e s o u rc e s . B a h i a G ra p h i t e h a s n o i n t e n t i o n a n d u n d e r t a ke s n o
o b l i g a t i o n t o u p d a t e o r re v i s e a n y s u c h i n f o r m a t i o n o r d a t a , w h e t h e r a s a re s u l t o f n e w i n f o r m a t i o n , f u t u re e v e n t s o r o t h e r w i s e, exc e p t a s, a n d t o t h e ex t e n t re q u i re d b y a p p l i c a b l e
s e c u r i t i e s l a w s. T h e s e c u r i t i e s o f B a h i a G ra p h i t e c o n s t i t u t e a h i g h l y s p e c u l a t i v e i n v e s t m e n t . M a n a g e m e n t c o n s i d e r s t h e s e c u r i t i e s o f B a h i a G ra p h i t e t o b e a p p ro p r i a t e o n l y f o r
i n v e s t o r s w h o c a n b e a r t h e e c o n o m i c r i s k o f t h e l o s s o f t h e i r e n t i re i n v e s t m e n t i n B a h i a G ra p h i t e. B e fo re m a k i n g a n y i n v e s t m e n t , p ro s p e c t i v e i n v e s t o r s s h o u l d c o n d u c t t h e i r o w n
i n d e p e n d e n t i n v e s t i g a t i o n a n d a n a l y s i s o f a n i n v e s t m e n t a n d t h o ro u g h l y a n d c a re f u l l y c o n s i d e r a n i n v e s t m e n t w i t h t h e i r o w n i n d e p e n d e n t f i n a n c i a l , t a x , l e g a l a n d a c c o u n t i n g
a d v i s o r s . A n y c o p y i n g , re p ro d u c t i o n , re p u b l i s h i n g , t ra n s l a t i o n , t ra n s m i s s i o n , m o d i f i c a t i o n , d i s t r i b u t i o n o r o t h e r ex p l o i t a t i o n o f t h i s p re s e n t a t i o n , o r a n y e l e m e n t s t h e re o f, w i t h o u t
t h e p r i o r w r i t t e n c o n s e n t o f B a h i a G ra p h i t e i s s t r i c t l y p ro h i b i t e d .

TA X AT I ON - Pro s p e c t i v e i n v e s t o r s s h o u l d b e a w a re t h a t t h e p u rc h a s e o f s e c u r i t i e s o f B a h i a G ra p h i t e m a y h a v e t a x c o n s e q u e n c e s . B a h i a G ra p h i t e a s s u m e s n o re s p o n s i b i l i t y fo r t h e
t a x c o n s e q u e n c e s o f a n y i n v e s t m e n t . E a c h p ro s p e c t i v e i n v e s t o r i s s t ro n g l y e n c o u ra g e d t o c o n s u l t i t s o w n t a x a d v i s o r c o n c e r n i n g a n y p u rc h a s e o f s e c u r i t i e s o f B a h i a G ra p h i t e a n d
t h e h o l d i n g a n d d i s p o s i t i o n o f a n y s u c h s e c u r i t i e s . T h i s p re s e n t a t i o n d o e s n o t a d d re s s t h e t a x c o n s e q u e n c e s o f t h e p u rc h a s e, o w n e rs h i p o r d i s p o s i t i o n o f a n y s u c h s e c u r i t i e s .

NOT E TO U.S. PE RS ONS – T h i s P re s e n t a t i o n d o e s n o t c o n s t i t u t e a n o f fe r t o s e l l o r t h e s o l i c i t a t i o n o f a n o f fe r t o b u y, n o r s h a l l t h e re b e a n y s a l e o f s e c u r i t i e s o f B a h i a G ra p h i t e i n a n y
j u r i s d i c t i o n i n w h i c h a n o f fe r, s o l i c i t a t i o n o r s a l e w o u l d b e u n l a w f u l p r i o r t o re g i s t ra t i o n o r q u a l i f i c a t i o n u n d e r t h e s e c u r i t i e s l a w s o f s u c h j u r i s d i c t i o n . T h e s e c u r i t i e s h a v e n o t b e e n
a p p ro v e d o r d i s a p p ro v e d b y t h e U n i t e d S t a t e s S e c u r i t i e s a n d E xc h a n g e C o m m i s s i o n o r b y a n y s t a t e s e c u r i t i e s c o m m i s s i o n o r re g u l a t o r y a u t h o r i t y, n o r h a v e a n y o f t h e f o re g o i n g
a u t h o r i t i e s o r a n y C a n a d i a n p ro v i n c i a l s e c u r i t i e s re g u l a t o r p a s s e d o n t h e a c c u ra c y o r a d e q u a c y o f t h e d i s c l o s u re s c o n t a i n e d h e re i n a n d a n y re p re s e n t a t i o n t o t h e c o n t ra r y i s a
c r i m i n a l o f fe n s e. T h e s e c u r i t i e s o f B a h i a G ra p h i t e h a v e n o t b e e n a n d w i l l n o t b e re g i s t e re d u n d e r t h e U n i t e d S t a t e s S e c u r i t i e s A c t o f 1 9 3 3 , a s a m e n d e d o r t h e s e c u r i t i e s l a w s o f a n y
s t a t e.

CAU T I ON ARY NOT E FOR U.S. I NVE STORS REGARD I NG RE SE RV E AND RE SOURC E E ST I MAT E S - C a n a d i a n p u b l i c d i s c l o s u re s t a n d a rd s, i n c l u d i n g N a t i o n a l I n s t r u m e n t 4 3 -1 0 1 S t a n d a rd s o f
D i s c l o s u re f o r M i n e ra l Pro j e c t s ( “N I 4 3 - 1 0 1 ” ) , d i f fe r s i g n i f i c a n t l y f ro m t h e re q u i re m e n t s o f t h e S e c u r i t i e s a n d E xc h a n g e C o m m i s s i o n s e t f o r t h i n I n d u s t r y G u i d e 7 ( “ I n d u s t r y G u i d e
7 ” ) , a n d i n f o r m a t i o n c o n c e r n i n g m i n e ra l i z a t i o n , d e p o s i t s , m i n e ra l re s e r v e a n d re s o u rc e i n fo r m a t i o n c o n t a i n e d o r re fe r re d t o h e re i n m a y n o t b e c o m p a ra b l e t o s i m i l a r i n f o r m a t i o n
d i s c l o s e d b y U.S. c o m p a n i e s i n a c c o rd a n c e w i t h I n d u s t r y G u i d e 7 .
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IMPORTANT N O T I C E S  &  D I S C L A I M E R S
I NVE STOR NOT I CE STAT UTORY R I GH TS OF ACT I ON FOR DAMAGE S OR RE S CI S S I ON FOR CA NA DI A N I NV E STORS – T h i s p re s e n t a t i o n m a y b e c o n s i d e re d t o b e a n “o f fe r i n g m e m o ra n d u m ”

u n d e r a p p l i c a b l e C a n a d i a n s e c u r i t i e s l a w s. S e c u r i t i e s l e g i s l a t i o n i n c e r t a i n o f t h e p ro v i n c e s m a y p ro v i d e p u rc h a s e r s u n d e r a n o f fe r i n g m e m o ra n d u m w i t h , i n a d d i t i o n t o a n y o t h e r
r i g h t s t h e y m a y h a v e a t l a w, r i g h t s o f re s c i s s i o n o r t o d a m a g e s, o r b o t h , w h e n a n o f fe r i n g m e m o ra n d u m t h a t i s d e l i v e re d t o p u rc h a s e r s c o n t a i n s a m i s re p re s e n t a t i o n . T h e s e r i g h t s
a n d re m e d i e s m u s t b e exe rc i s e d w i t h i n p re s c r i b e d t i m e l i m i t s a n d a re s u b j e c t t o t h e d e fe n s e s c o n t a i n e d i n a p p l i c a b l e s e c u r i t i e s l e g i s l a t i o n . R e c i p i e n t s o f t h i s p re s e n t a t i o n s h o u l d
re fe r t o t h e a p p l i c a b l e p ro v i s i o n s o f t h e s e c u r i t i e s l e g i s l a t i o n o f t h e i r re s p e c t i v e p ro v i n c e fo r t h e p a r t i c u l a r s o f t h e s e r i g h t s o r c o n s u l t w i t h a l e g a l a d v i s e r. T h e fo l l o w i n g i s a
s u m m a r y o f t h e s t a t u t o r y r i g h t s o f re s c i s s i o n o r t o d a m a g e s, o r b o t h , a v a i l a b l e t o p u rc h a s e r s i n O n t a r i o. I n O n t a r i o, e ve r y p u rc h a s e r o f s e c u r i t i e s p u rc h a s e d p u r s u a n t t o t h i s
p re s e n t a t i o n s h a l l h a v e a s t a t u t o r y r i g h t o f a c t i o n f o r d a m a g e s a n d /o r re s c i s s i o n a g a i n s t B a h i a G ra p h i t e i f t h i s p re s e n t a t i o n o r a n y a m e n d m e n t t h e re t o c o n t a i n s a
m i s re p re s e n t a t i o n . I f a p u rc h a s e r e l e c t s t o exe rc i s e t h e r i g h t o f a c t i o n fo r re s c i s s i o n , t h e p u rc h a s e r w i l l h a v e n o r i g h t o f a c t i o n fo r d a m a g e s a g a i n s t B a h i a G ra p h i t e. T h i s r i g h t o f
a c t i o n f o r re s c i s s i o n o r d a m a g e s i s i n a d d i t i o n t o a n d w i t h o u t d e ro g a t i o n f ro m a n y o t h e r r i g h t t h e p u rc h a s e r m a y h a v e a t l a w. I n p a r t i c u l a r, S e c t i o n 1 3 0 . 1 o f t h e S e c u r i t i e s A c t
( O n t a r i o ) p ro v i d e s t h a t , i f a n o f fe r i n g m e m o ra n d u m , s u c h a s t h i s p re s e n t a t i o n i f c o n s i d e re d t o b e a n o f fe r i n g m e m o ra n d u m , c o n t a i n s a m i s re p re s e n t a t i o n , a p u rc h a s e r w h o
p u rc h a s e s s e c u r i t i e s h e re u n d e r d u r i n g t h e p e r i o d o f d i s t r i b u t i o n s h a l l b e d e e m e d t o h a v e re l i e d o n t h e m i s r e p re s e n t a t i o n i f i t w a s a m i s re p re s e n t a t i o n a t t h e t i m e o f p u rc h a s e a n d
h a s a r i g h t o f a c t i o n f o r d a m a g e s o r, a l t e r n a t i v e l y, m a y e l e c t t o exe rc i s e a r i g h t o f re s c i s s i o n , p ro v i d e d t h a t ( a ) B a h i a G ra p h i t e w i l l n o t b e l i a b l e i f i t p ro v e s t h a t t h e p u rc h a s e r
p u rc h a s e d t h e s e c u r i t i e s w i t h k n o w l e d g e o f t h e m i s re p re s e n t a t i o n ; ( b ) i n a n a c t i o n f o r d a m a g e s, B a h i a G ra p h i t e i s n o t l i a b l e fo r a l l o r a n y p o r t i o n o f t h e d a m a g e s t h a t i t p ro v e s d o e s
n o t re p re s e n t t h e d e p re c i a t i o n i n v a l u e o f t h e s e c u r i t i e s a s a re s u l t o f t h e m i s re p re s e n t a t i o n re l i e d u p o n ; a n d ( c ) i n n o c a s e s h a l l t h e a m o u n t re c o v e ra b l e exc e e d t h e p r i c e a t w h i c h
t h e s e c u r i t i e s w e re o f fe re d . S e c t i o n 1 3 8 o f t h e S e c u r i t i e s A c t ( O n t a r i o ) p ro v i d e s t h a t n o a c t i o n s h a l l b e c o m m e n c e d t o e n f o rc e t h e s e r i g h t s m o re t h a n ( a ) i n t h e c a s e o f a n y a c t i o n
fo r re s c i s s i o n , 1 8 0 d a y s a f t e r t h e d a t e o f t h e t ra n s a c t i o n t h a t g a v e r i s e t o t h e c a u s e o f a c t i o n o r ( b ) i n t h e c a s e o f a n y a c t i o n , o t h e r t h a n a n a c t i o n fo r re s c i s s i o n , t h e e a r l i e r o f ( i )
1 8 0 d a y s a f t e r t h e p u rc h a s e r f i r s t h a d k n o w l e d g e o f t h e fa c t g i v i n g r i s e t o t h e c a u s e o f a c t i o n o r ( i i ) t h re e y e a r s a f t e r t h e d a t e o f t h e t ra n s a c t i o n t h a t g a v e r i s e t o t h e c a u s e o f
a c t i o n .

I n M a n i t o b a , t h e S e c u r i t i e s A c t ( M a n i t o b a ) , i n N e w f o u n d l a n d a n d L a b ra d o r t h e S e c u r i t i e s A c t ( N e w f o u n d l a n d a n d L a b ra d o r ) , i n Pr i n c e E d w a rd I s l a n d t h e S e c u r i t i e s A c t ( P E I ) , i n
Yu ko n , t h e S e c u r i t i e s A c t ( Yu ko n ) , i n N u n a v u t , t h e S e c u r i t i e s A c t ( N u n a v u t ) a n d i n t h e N o r t h w e s t Te r r i t o r i e s, t h e S e c u r i t i e s A c t ( N o r t h w e s t Te r r i t o r i e s ) p ro v i d e a s t a t u t o r y r i g h t o f
a c t i o n f o r d a m a g e s o r re s c i s s i o n t o p u rc h a s e r s re s i d e n t i n M a n i t o b a , N e w f o u n d l a n d , P E I , Yu ko n , N u n a v u t a n d N o r t h w e s t Te r r i t o r i e s, re s p e c t i v e l y, i n c i rc u m s t a n c e s w h e re t h i s
p re s e n t a t i o n o r a n a m e n d m e n t h e re t o c o n t a i n s a m i s re p re s e n t a t i o n , w h i c h r i g h t s a re s i m i l a r, b u t n o t i d e n t i c a l , t o t h e r i g h t s a v a i l a b l e t o O n t a r i o p u rc h a s e r s .

I f t h i s p re s e n t a t i o n i s c o n s i d e re d t o b e a n o f fe r i n g m e m o ra n d u m , a n d t h i s p re s e n t a t i o n , o r a n y a m e n d m e n t s t h e re t o, c o n t a i n s a m i s re p re s e n t a t i o n , a n i n v e s t o r re s i d e n t i n B r i t i s h
C o l u m b i a , A l b e r t a o r Q u é b e c w h o p u rc h a s e d s e c u r i t i e s i n re l i a n c e o n t h e “a c c re d i t e d i n v e s t o r ” exe m p t i o n u n d e r N a t i o n a l I n s t r u m e n t 4 5 -1 0 6 - Pro s p e c t u s E xe m p t i o n s, w i l l n o t b e
e n t i t l e d t o t h e s t a t u t o r y r i g h t s o f a c t i o n d e s c r i b e d a b o v e. H o w e v e r, i n c o n s i d e ra t i o n o f p u rc h a s i n g t h e s e c u r i t i e s a n d u p o n a c c e p t a n c e b y B a h i a G ra p h i t e o f t h e i n v e s t o r ’s
s u b s c r i p t i o n i n re s p e c t t h e re o f, i n v e s t o r s i n t h o s e j u r i s d i c t i o n s a re h e re b y g ra n t e d a c o n t ra c t u a l r i g h t o f a c t i o n fo r d a m a g e s o r re s c i s s i o n t h a t i s t h e s a m e a s t h e s t a t u t o r y r i g h t s o f
a c t i o n d e s c r i b e d a b o v e p ro v i d e d t o i n v e s t o rs re s i d e n t i n O n t a r i o u n d e r t h e S e c u r i t i e s A c t ( O n t a r i o ) .

QUAL I F I E D PE RSON – N i c o S c h o l t z ( M .S C. , Pr i . S c i . N a t . ) a n d C a r l o s B a s t o s ( M .S c ) s u p e r v i s e d t h e p re p a ra t i o n o f a n d a p p ro v e d t h e s c i e n t i f i c a n d t e c h n i c a l i n f o r m a t i o n p e r t a i n i n g t o
t h e B a h i a G ra p h i t e Pro j e c t c o n t a i n e d i n t h i s p re s e n t a t i o n a n d i s n o t a w a re o f a n y s i g n i f i c a n t r i s ks o r u n c e r t a i n t i e s t h a t c o u l d b e ex p e c t e d t o a f fe c t t h e re l i a b i l i t y o r c o n f i d e n c e o f
t h e i n f o r m a t i o n c o n t a i n e d h e re i n . E a c h o f N i c o S c h o l t z a n d C a r l o s B a s t o s a re q u a l i f i e d p e r s o n s a s d e f i n e d b y N a t i o n a l I n s t r u m e n t 4 3 -1 0 1 - S t a n d a rd s o f D i s c l o s u re fo r M i n e ra l
Pro j e c t s .



O U R  M I S S I O N
To harness the vast potential of Brazil's graphite reserves to establish ourselves 
as the foremost leader in the industry. Through cutting -edge exploration, 
extraction, and refinement techniques, we aim to deliver superior quality 
graphite products to meet the evolving demands of various sectors, while 
prioritizing environmental stewardship and community prosperity.

To pioneer the global graphite industry through unparalleled 
innovation and sustainable practices,  leveraging Brazil 's abundant 
resources to empower a greener and more technologically advanced 
future.

O U R  V I S I O N

INTRODUCTION TO BAHIA 
GRAPHITE CORPORATION
Brazi l  has the best  growth potential in  the production of  graphite,  a  material  
experiencing rapidly  increasing use in  a  growing number of  industr ies,  including 
the production of  batter ies,  emerging solar  technologie s,  and in  the 
manufacturing of  electronic  components.  

Bahia Graphite is  at  the forefront  of  Brazi l ’s  r ise to the top.



C O M PA N Y  O B J ECT I V E S

Unlock the vast  untapped graphite resources in Brazil  
to establish industr y leadership.  Bahia Graphite has 
acquired the entire graphite belt  in Bahia,  Brazil .

Harness Graphite  Potential

Employ advanced exploration techniques to identif y  
and delineate high -quality  graphite deposits.  Bahia 
Graphite has amassed a 123,646 Hectares posit ion 
across 10 blocks.

Cutt ing -Edge Explorat ion

Develop responsible extraction methods that 
priorit ize environmental  stewardship and community 
well-being.

Sustainable Extract ion

Implement state -of-the-art  ref inement processes to 
deliver  premium graphite products for  diverse 
applications.

Superior  Ref i nement

Adapt to the changing needs of  various sectors,  
including energy storage, electronics,  and advanced 
materials.

Meet  Evolving Demands



BRIAN LEENERS

CEO & Executive Chairman

ARMANDO FARHATE

OUR TEAM

Brian received both his B.Comm. and
LL.B. degrees from the University of
British Columbia in 1992 and since that
time has been focused on the
management of private and public
venture companies. In 2002, he founded
Nexvu Capital Corp. which is a venture
capital firm focused on developing
companies in the Materials and
Technology Sectors. Nexvu provides
hands-on business development strategy
and expertise for start-up and growth
phase companies. Since formation in
2002, Nexvu has been directly
responsible for raising in excess of
US$100 million for Nexvu transactions
(not including any public market buy-side
volumes).

Chief Operating Officer

Armando has more than 36 years of
industry experience, with the last 13
years being in the mining sector in Brazil,
Canada, Namibia and Botswana. He has
occupied C-Level, Upper Management
and Consultant positions in the largest
western Natural Graphite mining and
exploration companies. Sits currently at
the Board of Directors for three Canadian
mining and exploration companies. He
brings extensive experience in all areas of
this industry segment, with special focus
on Operations, Sales & Marketing,
Engineering and Mineral Resource
Development. He has a Bachelor Degree
in Mechanical Engineering, holds an MBA,
and is a Certified Board Member by IBGC

ANTONIO VITOR
President

Antionio has vast experience in project
management at large corporations,
including Transpetro, PwC, Shell, along
with 10 years of experience in mining. He
was involved in the mining projects
Zumbi Mineração Grafitede veio, AMA
Gold, Hawking Graphite, 3 S Rare Earths
and Copper, Palmeres Rare Earths. He
graduated in Business Administration
and holds an MBA. He is a Member of
IBGC

DR. MAURO TERENCE

Mauro holds a Chemistry degree from
UPM (Universidade Presbiteriana
Mackenzie), a Master's, Ph.D., and Post-
doctorate in Nuclear Technology from
USP. During his 25-year tenure as a
professor at UPM, he coordinated
postgraduate programs in Materials
Engineering and nanotechnology. His
research focuses on polymers,
nanomaterials (graphene and graphene
oxide from graphite), and materials
characterization. He helped create
MackGraphe (2012-2019) at the UPM,
participated in mining projects, and
received a productivity grant from CNPq-
Brazil for his technological innovations.

Chief Technology Officer



R E S E A RC H  A N D  
D E V E LO P M E N T

CO - D EV E LO P M E N T  O F  BAT T E RY  A N O D E  
P O W D E R S  ( G RA P H I T E ,  S I L I CO N  &  

H Y B R I D  G RA P H I T E /S I L I CO N  A N O D E S )

O N  J U LY  9 T H,  U C  DAV I S  A N N O U N C E D  
T H E  S U CC E S S F U L  SY N T H E S I S  O F  

S I L I CO N  CA R B I D E  ( S i C )  U S I N G  BA H I A  
G RA P H I T E ’ S  RAW  G RA P H I T E .  V I E W  T H E  

N E W S  H E R E :  N E W S  R E L E A S E

G RA P H I T E  P RO C E S S I N G  TO  9 5 %  
CO N C E N T RAT E  A N D  T H E N  TO  
BAT T E RY  G RA D E  ( N OT E  - N E W  

P RO P R I E TA RY  E L ECT ROT H E R M A L  
T EC H N I Q U E S  FO R  P RO C E S S I N G  

S I L I CA  TO  S I L I CO N ,  A DVA N C I N G  O N  
BAT T E RY  M AT E R I A L S  P RO C E S S I N G

I N N OVAT I V E  G RA P H I T E  P U R I F I CAT I O N  
T EC H N I Q U E ,  W I T H  LO W E R  CO ST  A N D  

E N V I RO N M E N T  FO OT P R I N T.  LO I  
FO R E S E E I N G  P O S S I B L E  L I C E N S I N G  

A N D  /  O R  J V  FO R  S P H E R I CA L  G RA P H I T E  
P RO C E S S I N G

https://homerunresources.com/homerun-resources-inc-achieves-breakthrough-in-silicon-carbide-synthesis-with-uc-davis-leveraging-brazilian-high-purity-silica-graphite-resources/


KEY POINTS – GRAPHITE IN BRAZIL

China’s dominance of  natural  graphite  and threats of  export  restr ict ions have 
accelerated efforts  to  develop non -Chinese sources.  The US inf lat ion 
Reduction Act  mandates that  EV’s  using Chinese graphite  lose tax credits  by  
2027.  

01

The graphite market has experienced significant shifts in 2024 -
2025, here are the key developments shaping investment interest:

02

03

On May 20,  2025,  The Commerce Department  released a prel iminar y  
determination — as part  of  an ongoing probe for  the International  Trade 
Commission — that  found imports  of  Chinese graphite  are  being unfair ly  
subsidized and laid out  a  plan to  impose tar i f fs  of  up to  721 % on some 
natural  and art i f icial  graphite  act ive anode mater ial  f rom China that’s  used to  
make l i thium -ion batter y  anode mater ial .

The EU is  negotiat ing a  Free Trade A greement with Brazi l  as part  of  the EU's  
A ssociat ion A greement negotiat ions with the Mercosur  countr ies.

Brazi l  is  the fourth -largest  graphite  producer,  and in  2023,  the USA was 
Brazi l ’s  second - largest  natural  graphite  importer,  accounting for  22% of  i ts  
total  t rade.

05

04

Global  EV sales rebounded in  late  2024,  dr iv ing demand for  batter y—grade 
graphite.  Both natural  and synthetic  graphite  are  expected to  face deficits  
exceeding 600,000 tpa by 2034.

The natural  graphite  segment is  the fastest -growing in  Brazi l  with market  
revenue projected to  r ise  at  6.1% CAGR through 2030.

07

06

Brazi l ian operat ing costs are  approx.  $396/t  whi le  Canadian mines face 
operat ing costs exceeding $800/t.  Flake graphite  ranges from $1200 -$2400/t  
with Spherical  graphite  reaching $4000 -$4700/t  dr iven by  EV demand.  



1 2 3 , 6 4 6

BAHIA GRAPHITE PROJECTS
Bahia Graphite presents a set of areas located in the north -central region 
of the state of Bahia, Brazil  that can be divided into 10 blocks, namely:  
Itaitu,  Lajedo, Cachoeira Grande, Riachão do Jacuípe, Capela, Conceição, 
Filadélfia,  Nova Fátima, Riachão, and Baixa Grande. 

H e c t a re s

B a h i a  G ra p h i te’s  to ta l  l a n d  p a c ka ge  
to ta l s  1 2 3 , 6 4 6  H e c ta re s  f i r m l y  

e sta b l i s h i n g  o u r  p re s e n c e  i n  B ra z i l  a s  a  
m a j o r  g ra p h i te  p l a ye r

These areas are located close to important mineral 
deposits such as Gold, Chromium, Copper, Graphite, Lead 

and Zinc, in addition to several occurrences of other 
substances such as Phosphate, Nickel and Barium mapped 

by the Geological Service of Brazil.



NAME AREA (Ha) # OF CLAIMS STATUS

ITAITU 1,336 2 NI 43-101 Compliant MRE

CAPELA 18,249 10 Graphite outcrops >10% TGC – Gold Anomaly 

LAJEDO 13,400 11 NI 43-101 Compliant MRE

FILADELFIA 7,599 4
Three Graphite occurrences between 3.7 and 8.7% TGC; 
One Phosphate anomaly @ 40.77%

CACHOEIRA GRANDE 3,944 3 Initial Prospecting

RIACHAO 54,592 28 Initial Prospecting

RIACHAO DO JACUIPE 6,176 4 Initial Prospecting

NOVA FATIMA 5,244 3 Initial Prospecting

BAIXA GRANDE 5,402 3 Initial Prospecting 

CONCEICAO 7,704 4 Initial Prospecting

TOTAL 123,646 72

BAHIA 
GRAPHITE 
PROJECTS



A  S T E P  A B O V E  T H E  R E S T
B a h i a  G ra p h i t e  i s  t h e  onl y  graphite company outside of  Chi na t o  

h a ve  p re s e n c e  o f  a l l  5  t y p e s  o f  g ra p h i t e  l o cate d  i n  a  s i n g l e  
st at e ;  s m a l l  f l a ke,  m e d i u m  f l a ke,  l a rge  f l a ke,  j u m b o  f l a ke  a n d  

ve i n  g ra p h i t e.   

T h i s  a l l ows  fo r  a  s i g n i f i ca n t  c o m p e t i t i ve  a d v a n t a ge  ove r  t h e  
re st  o f  t h e  wo r l d .



1 , 3 3 6

ITAITU GRAPHITE PROJECT
Our f lagship asset,  I taitu has been the primar y focus of  Bahia Graphite where we 
have established a NI  43 -101 Compliant  MRE. Exploration work completed in 2023 
and 2024 consisted of  Geological  Mapping,  Trenching (14 trenches for  414 meters),  
Diamond Dri l l ing (17 dri l l  holes for  980.9m) and Bulk Density  determinations.  The 
inferred MRE was calculated at  2% TGC cutoff  grade and produced 2,280,010 tonnes 
at  a  grade of  9.05% TGC for  a total  of  205,642 contained graphite tonnage.

H e c t a re s

T h e  I ta i t u  p ro j e c t  w i l l  b e  B a h i a  
G ra p h i te's  p r i m a r y  a s s e t  to  b r i n g  to  
p ro d u c t i o n .  I t  i s  o u r  v i e w  t h at  w i t h  

l i m i te d  ex p l o rat i o n  wo r k ,  we  ca n  ex p a n d  
t h e  M R E  g re at l y.

The deepest hole in our initial drill program reached 
depths of 97.55m. In that hole, the apparent 

thickness of the graphite body was 58.55m and the 
graphite body was not completely surpassed. Deeper 

drilling is needed to identify extend of deposit.



ITAITU GRAPHITE PROJECT
Bahia Graphite is  pleased to report  
that  our  ground team has made a new 
discover y at  our  Flagship I taitu asset.  
A s you can see on the photos below, 
the init ial  Maiden Resource Estimate 
was completed on Blocks A ,  B,  C,  and 
D.  

This  new discover y is  a  major  outcrop 
with around 30 meters of  length,  on 
trend with the large graphite body on 
the southern part  of  the tenements.  
The new discover y is  labeled in green 
as ITA-MP-054 in the map. 

Samples from the outcrop returned 
18.12% Cg, and samples nearby from 
a road being cut returned 5.94 and 
5.64% Cg. 



ITAITU GRAPHITE PROJECT
*PRIMARY ASSET TO DFS IN 2025*

ITAITU 43-101 COMPLIANT EXPLORATION TARGET

MINERALIZATION TONNES
(rounded to nearest 100k)

8,000,000

DENSITY 2.02

AVG. MINERALIZATION GRADE (TGC %) 9.0

GRAPHITE TONNES
(rounded to nearest 10k)

720,000

ITATU EXTRAPOLATED (*) POTENTIAL EXPLORATION TARGET

POTENTIAL MINERALIZATION TONNES
(rounded to nearest 100k)

19,700,000

DENSITY 2.02

AVG. MINERALIZATION GRADE
(TGC %)

9.0

POTENTIAL GRAPHITE TONNES
(rounded to nearest 10k)

2,150,000

(*) Considers average length of all trenches (18.58m), 
deeper hole intersection (97.55m), and same grade and 
density used for the compliant MRE calculation

Milestones and work to be performed in 
2025:

- Drilling to indicated resources, 3,000 
meters
- Lab assays
- 43-101 MRE Upgrade
- PFS + preliminary engineering
- Infill drilling + mining plan
- DFS + detailed engineering



CAPELA GRAPHITE
PROJECT

1 8 , 2 4 9
H e c t a re s

T h e  C a p e l a  a s s e t  i s  a  1 8 , 2 4 9  H a  p ro p e r t y  t h at  h a s  
re c e n t l y  s h ow  ca s e d  i m p re s s i ve  re s u l ts.  T h i s  

a s s e t  h a s  a  m a p p e d  g ra p h i te  b o d y  e st i m ate d  to  b e  
a p p rox i m ate l y  1 . 4  k m  i n  l e n g t h ,  w i t h  g ra p h i te  

o u tc ro p  l o cate d  b e t we e n  t wo  b l o c ks  w i t h  g ra p h i te  
o c c u r re n c e s.  G e o c h e m i ca l  re s u l ts  d e m o n st rate  

h i g h  g ra p h i te  c o n te n t  ra n g i n g  f ro m  2 1 . 8 9  to  2 6 . 2 3  
%  TG C.

Latest surface mapping identified possibility 
of five ore bodies in the area.



LAJEDO GRAPHITE 
PROJECT

1 3 , 4 0 2
H e c t a re s

T h e  L a j e d o  a s s e ts  a re  a  g ro u p  o f  1 2  te n e m e n ts  
o p t i o n e d  by  t h e  c o m p a ny.  Pre v i o u s  d e ve l o p m e n t  wo r k  
o n  t h e  a s s e ts  i n c l u d e s  a  M R E  o f  7 . 9 6  m i l l i o n s  to n s  @  

5 . 8 6 %  g ra d e  re s u l t i n g  o n  4 6 7 k  to n s  o f  c o n ta i n e d  
g ra p h i te.  O n e  o f  t h e  te n e m e n ts  h a s  m i n i n g  

re q u i re m e n t  f i l e d  at  A N M  a n d  a n o t h e r  h a s  f i n a l  re p o r t  
f i l e d .

L aj edo i s  one of  t he t hree l ocat i ons i n  t he wor ld (af ter  
Sr i  L anka and Namibia)  where vein graphite i s  found.

These areas are contiguous to Pedras Altas and 
Cachoeira Grande areas, central to BGC 

projects

*NEW OPTION ACQUISITION*



LAJEDO GRAPHITE PROJECT
*SECONDARY ASSET TO DFS IN 2025/2026*

Figure 1. Graphite mineralisation exposed trench CGT001 

(20 to 22 m) grading 21.65% TGC

Figure 2. Graphite mineralisation exposed trench CGT002 

(23 to 24m) grading 41.79 % TGC 

Work already completed:
- 34 dril lholes for 4,784.1m
- 63 trenches for 3,830.55m
- Metallurgical test work
- Bulk density determinations
- Exploration target

LAJEDO 43-101 COMPLIANT EXPLORATION TARGET

MINERALIZATION TONNES
(rounded to nearest 100k)

Upper 30,000,000
Lower 5,000,0000

DENSITY 2.86

AVG. MINERALIZATION GRADE (TGC %) 5.85

GRAPHITE TONNES
(rounded to nearest 10k)

Upper 1,750,000
Lower 300,000

Milestones and work to be performed in 2025/2026 :
- Drill ing to indicated resources, 4,400 meters
- Lab assays
- 43-101 MRE Upgrade
- PFS + preliminary engineering
- Infil l  dril l ing + mining plan
- DFS + detailed engineering



P A T H  F O R W A R D  – T A K I N G  O P E R A T I O N A L  A N D  E C O N O M I C  
A D V A N T A G E  O F  O U R  U N I Q U E  G E O L O G I C A L  S E T T I N G  

One of Bahia Graphite’s key competitive advantages is the diversity of types of graphite occurring along its 72 mineral rights clustered in 10 areas.

Typically, a natural graphite deposit hosts two or three types of graphite. Our deposits are no exception: Itaitu has fines and small flakes, Lajedo has 
fines, large flake and vein graphite, whilst Capela has medium, large and jumbo flakes. However, it is atypical that different deposits scattered in 
proximity present much different features among them, and even more rare is the occurrence of vein graphite. This is unique for Bahia Graphite.

P O T E N T I A L  S O L U T I O N

The city of Capim Grosso, host of the Lajedo area (around 10km from downtown CG), is central 

to BGC’s areas, and hosts the ideal environment, infrastructure and topographic conditions to 

the construction of a main concentration plant. Yet, the distance to the peripherical locations 

of Itaitu and Capela makes the simple solution of ore transportation between them too costly.

Preliminary metallurgical tests with the Itaitu ore indicate that a simple flotation circuit is 

capable of concentrate material from 9% (in-situ grade) to around 60%, thus reducing volume 

by 6-fold, and making concentrate transportation cost viable. The benefits:

• Flexibility

• Possibility to start exploring a non-central deposit (such as ITA) instead of Lajedo, if we 

decide to do so, without having to build a full-size plant in that location

• Long term OPEX reduction with optimization of a larger central plant processing material 

from all deposits

M O D U L A R  A P P R O A C H

A satellite pre-concentration plant with 80% recovery rate, required for 
achieving this, would be composed of five basic stages, after mining:

• Vibrating Sieve + small crusher in closed loop

• Mill (ball or bar TBD)

• Flotation cell or column

• Press filter for concentrate

• Press filter for tailings

The resulting dry tailings would contain 2% grade and can be stacked 
for later reprocessing. If we decide to start mining operations only in 
Itaitu, this means that the central processing plant in Capim Grosso can 
be started without the front end, which should be added only when we 
decide to start mining Lajedo.



Q1 2025

Q2 2025

Q3 2025

Q4 2025 and ahead

2025 TIMELINE 
B a h i a  G ra p h i t e  w i l l  wo r k  t owa rd s  
go i n g  p u b l i c  a n d  at  t h e  s a m e  t i m e,  
b r i n g i n g  I t a i t u t o  a  D F S  a s  s o o n  a s  
p o s s i b l e.  Pro p e r  m a r ke t  
p e r fo r m a n c e  a n d  f u n d i n g  c o u l d  s e e  
I t a i t u a n d  L a j e d o  at  D F S  st a ge  
s i g n i f i ca n t l y  i n c re a s i n g  va l u e  o f  
B G C  i n  a  s h o r t  p e r i o d  o f  t i m e.

Pre - RTO  f i n a n c i n g  ra i s i n g  t o t a l  
o f  $ 4 M  CA D

Fi n a n c i n g  i n i t i at i ve s,  2  m a j o r  s i t e  v i s i t s,
G re e n M e t e n ga ge m e n t

G o  p u b l i c  &  P F S  +  i n f i l l  
d r i l l i n g  at  M R E

D F S,  p e r m i t t i n g ,  
c o n st r u c t i o n



BGC RETAINS GREENMET AS STRATEGIC ADVISOR

GreenMet to Unlock U.S. Government Grant and Loan Opportunities

Bahia Graphite has appointed GreenMet, a leading Washington, D.C.-based advisory firm specializing in critical minerals 
strategy and financing, as a strategic advisor. GreenMet's mandate will be to support the Company in identifying and 
securing U.S. government funding opportunities, including grants and concessional loans available through federal 
programs aimed at strengthening critical mineral supply chains.

GreenMet's Advisory division will lead efforts to position Bahia Graphite within the framework of U.S. public funding 
priorities, including programs administered by the Department of Energy's Loan Programs Office, the Department of 
Defense, and other agencies operating under the Defense Production Act and the Inflation Reduction Act. Through this 
collaboration, Bahia Graphite will seek to strengthen its North American relevance and expand its access to long-term, 
non-dilutive capital.

Positioning Bahia Graphite for Strategic U.S. Integration

With demand for graphite accelerating as a key anode material in lithium-ion batteries and other advanced technologies, 
Bahia Graphite is well positioned to benefit from growing U.S. efforts to secure diversified, allied-aligned sources of supply. 
GreenMet's advisory support will enable the Company to:

• Navigate U.S. government funding programs for critical minerals;
• Engage relevant federal stakeholders and agencies; and
• Align with emerging U.S. supply chain initiatives for clean energy and defense applications.

"We are honoured to work with GreenMet and Mr. Drew Horn as we pursue strategic integration into U.S.-led critical 
mineral initiatives," said Brian Leeners, CEO of Bahia Graphite. "This partnership will help us accelerate project 
development while aligning with policy priorities that support sustainable and secure supply chains."

View News Release Here

https://www.newsfilecorp.com/release/255785


CURRENT SHARE STRUCTURE*

Founder & Seed 9,750,001

Acquisition of BGC 
Brazil

10,000,000

PP @ $0.15
Half Warrants @ $0.50

10,220,671
5,110,335 Warrants

Itaitu Share Issuance 10,000,000

Basic Shares 
Outstanding

39,970,672

Warrants ($0.50) 5,110,335

SHARE STRUCTURE & 
FINANCING

PRE-RTO FINANCING // CAD

Pre-Money Valuation $15.98M

Financing Amount $4,000,000

Price $0.40

Unit Share + ½ Warrant

Total Securities to be 
Issued

10,000,000 
5,000,000 Wts

USE OF PROCEEDS // CAD

G&A + Working Capital $850,000

ITA Payment (100%) $2,500,000

Lajedo Payment (100%) $650,000

TOTAL: $4,000,000

*All shares escrowed on a gradual release over 36 months



T H A N K  
YO U

www.bahiagraphite.com

bahiagraphite@gmail.com

+1 (604) 862-4184

Brian Leeners - CEO


